CRISIL

CONFIDENTIAL Rat I n gs

RL/SRERAYH/304099/BLR/0523/59953
May 11, 2023

Mr. T G Bharath

Chairman & Managing Director

Sree Rayalaseema Hi Strength Hypo Limited
216, K.J.Complex

Bhagya Nagar

Kurnool - 518004

Dear Mr. T G Bharath,
Re: CRISIL rating on the bank facility(ies) of Sree Rayalaseema Hi Strength Hypo Limited.
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company as on date.

Total Bank Loan Facilities Rated Rs.192.72 Crore
Long Term Rating CRISIL A/Stable
Short Term Rating CRISIL A1

(Bank-wise details as per Annexure 1)

CRISIL Ratings also disseminates the rating on the bank facilities through its website and updates the rating lists on CRISIL
Ratings’ website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and BLR Connect are
also updated to reflect the latest ratings outstanding on the bank loan facilities. CRISIL Ratings reserves the right to withdraw, or
revise the ratings/outlook at any time, on the basis of new information, or unavailability of information, or other circumstances
which CRISIL Ratings believes may have an impact on the ratings.

The rating outstanding on the above bank facilities during April 01, 2023, to May 10, 2023, was CRISIL A/Stable/CRISIL Al.

This letter will remain valid till March 31, 2024. After this date, please insist for a new rating letter (dated later than March 31,
2024). Please visit www.crisilratings.com to confirm that the rating continues to be under surveillance and the rating is still valid.

Should you require any clarifications, please feel free to contact us.

With warm regards,
Yours sincerely,
.MM S

Himank Sharma Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially states
that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to the public
on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on
any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-
267-1301

CRISIL Ratings Limited
A subsidiary of CRISIL Limited, an S&P Global Company
Corporate Identity Number: U67100MH2019PLC326247

Regist

ered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crisilratings.com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. | Bank Facility Bank {&mount (Rs. Outstanding Rating
in Crore)

1 Bank Guarantee State Bank of India 10 CRISIL Al

2 Cash Credit State Bank of India 10 CRISIL A/Stable

3 Foreign Exchange Forward State Bank of India 0.7 CRISIL Al

4 Letter of Credit State Bank of India 40 CRISIL Al

5 | Proposed Working Capital . 132.02 CRISIL A/Stable
Facility
Total 192.72

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially states
that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to the public
on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on
any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-

267-1301

CRISIL Ratings Limited

A subsidiary of CRISIL Limited, an S&P Global Company
Corporate Identity Number: U67100MH2019PLC326247

Regist

ered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001

www.crisilratings.com




Ratings CRISIL

CONFIDENTIAL
RL/SRERAY H/282882/BLR/1221/21924 An S&P Global Company
December 01, 2021

Mr. T G Bharath

Chairman & Managing Director

Sree Rayalaseema Hi-Strength Hypo Limited
216, K.J.Complex '

Bhagya Nagar

Kumool - 518004

Dear Mr. T G Bharath,

Re: Review of CRISIL Ratings on the bank facilities of Sree Rayalaseema Hi-Strength Hypo Limited
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the rating
actions by CRISIL Ratings on the ratings as on date.

Total Bank Lean Facilities Rated Rs.192.72 Crore
Long Term Rating CRISIL A-/Positive (Reaffirmed)
Short Term Rating CRISIL Al (Reaffirmed)

(Bank-wise details as-per Annexure 1)

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of the
instrument/facility. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any time,
on the basis of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes
may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a
fresh letter of revalidation from CRISIL Ratings will be necessary.

This letter will remain valid till March 31, 2022. After this date, please insist for a new rating letter (dated later than March
31, 2022). Please visit www.crisil.com to confirm that the rating continues to be under surveillance and the rating is still
valid.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

,H ‘ i J«lr’ et
gt S
Jayashree Nandakumar Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rafing by CRISIL Raings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
conslitute an audit of the rated entity by CRISIL Ralings. Our ratings a'e based on infofmation provided by the issuer or. obtained by CRISIL Ratings from sources it Copsiders
reliable. CRISIL Ralings does not guarantee the completeness o" accuracy of the infofMation on which the raling is baseq. A raling by CRISIL Ratings Is not a
recommendation o buy / sell or hold the rated instrument; it does not comment on the market price or. suitability for a panipulan anwe.stor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsibie for any errors and especialy state.s
that it has no financial liability whatsoever to the subscribers / users / tf ansmiltel s / distributors of its ratings. CRISIL Ratings criteria are avajlable without charge to the public
on the web site, www.crisilcom. CRISIL Ratings or is associates may have other comMercial transactions with the company/entity. For the latest rating jnformation on any
instrument of any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at CRISILratingdesk@crisilcom or at 1800-267-1301.

CRISIL Ratings Limited
(A subsidiary of CRISIL Limited)
Corporate Identity Number: U67 |00MH2019PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park. Powai, Mumbai- 400 076. Phone: +9] 22 3342 3000 IFax: +91 22 4040 5800
www.crisilratings.com




Ratings -

CRISIL

An S&P Global Company

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.NNo. | Bank Facility Bank :Amount (R, Outstanding Rating
in Crore)

I Bank Guarantee State Bank of India 10 CRISIL Al

2 Cash Credit State Bank of India 15 CRISIL A-/Positive

3 Foreign Bill Discounting State Bank of India 11.28 CRISIL A-/Positive

4 Foreign Exchange Forward State Bank of India 0.7 CRISIL Al

5 Letter of Credit State Bank of India 40 CRISILAL

g | Padkiag Cooivio Fomsiga State Bank of India 13.72 CRISILAI
Currency

g, |PoeEEoagtamalian 82.02 CRISIL A-/Positive
Loan Facility

8 Standby Line of Credit State Bank of India 10 CRISIL A-/Positive

g, |NndasEllEcoking State Bank of India 10 CRISIL A-/Positive
Limits
Total 192.72

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the Tikelihood of timely payment of the obligations under the rajed instrumeny, and does not
constitute an audit of the raled entity by CRISIL Ratings. Our ralings are based on information provided by the issuer or. oblained by CRISIL .Ffali‘ngs from sources i CQnsiders
reliable. CRISIL Ratings does not guaraniee the completeness of accuracy of the information on wtich the raling is based. A raing by CRISIL Ratings is not a
recommendation to buy / sell or. hold the rated instrument; & does not coMment on the market price or suitabilily for a pan‘icular investor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumslances so warrant. CRISIL Ratings is not responsible for any errors and especially states
that i has o financial liability whatsoever to the subscribels / usels / transmifters / distributors of its ralings. CRISIL Ratings crileria are available without ijarge to the public
on the web sits, www.crisilcom. CRISIL Ratings or its associates May have other coMmmergial transactions with the Colﬂgan,V/eMity. For the latest rating informalion on any
instrument of. any company rated by CRISIL Ratings, please contact CustoMer Service Helpdesk at CRISILratingdesk@crisilcom or at 1800-267-1301.

CRISIL Ratings Limited
(A subsidiary of CRISIL Limited)
Corporate Identity Number: U67I00MH2019PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park. Powai, Mumbai- 400 076. Phone: +91 22 3342 3000 |Fax: +91 22 4040 5800
www.crisitratings.com



Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
SRERAYH/242466/BLER/O8200 | 322
August 31,2020

Mr. T G Bharath

Chairman & Managing Director

Sree¢ Rayalaseema Hi-Strength Hypo Limited
216, K.J.Complex

Bhagya Nagar
Kirnpol - 518004
Tel:40 23313957

Desr Mr. T G Bharuth,

Re: Review of CRISIL Ratings on the bank facilities of Sree Rayalaseema Hi-Strength Hypo Limited
All ratings assigned by CRISIL are kept under continuous surveillance and réview.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating sutions by CRISIL on the ratings as on date,

Total Bank Loan Facilities Rated Rs.192.72 Crore

Long-Term Rating CRISIL A-/Positive (Outlook Revised from 'Stable’
and Rating Reaffirmed)

Short-Term Rating CRISIL Al (Upgraded from CRISIL A2+)

{Bank-wise details as per Anncxuré 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrament/facility, CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new information, or unavailability of information, or other circumstinces which
CRISIL believes may have an impact on the ratings.

In the event of the company not availing the propesed facilities within a period of 180 days from the date of this
letter, a fresh letter of revalidation from CRISIL will be necessary.

This letter will remain valid till March 31, 2021, After this date, please insist for a néw rating letter (dated later
than March 31, 2021}, Please visit www.crisil.com to confirm that the rating continues to be under surveillance
and the rating is still valid.

Should you réquire any clarifications, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

et Skl %:;Ef”’ i

Mohit Makhija Mivedita Shibu )
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL rating reflects CRISIL'S current opinion on the Tkelihood of timely paymen! of the obligations under the rated instrument and does
not consiitule @n avgit of the rated entlity by CRISIL. CRISIL rafings are based on formation provided by the issuer or abfained by CRISIL
from sources i considers meiahie. CRISIL does nol guaraniee the compleleness or sccivacy of the informalion on which the rafing i based.
A CRISIL rafing i3 not-a recommendaslion fo buy, e, or hold the rated insfrument; § does nal comment on the market price o sutabilily for a
particiiar investor. AV CRISIL ratings ang under sunseiliance. CRISIL or iz associates may have ather comvmarcial lransactions with tha
compgEneniity. Ratings arg revises &5 and whes crcumafances so wamrant, CRISIL is not responsible for- any emrors and especially stafes
that it has no fnancial Nabilly wharsoewer o the subscribers / users ¢ fransmitters ¢ disiributors of this product, CRISIL Ratings rating criteria
a avaigble withou! chorge to the pubdic on the CRISIL web 200, www, onisi com; For the lates! rating infarmadion on:any instrument of any
coimpony rafed by CRISIL ploase confact Cusiomer Senvice Helpdesk af T800-267-1301.

CRISIL Limited )
Corponate ldendity Number: LETI200H 198 TPLCIM2343

Registered Oifbee: CRISIL House, Cemtral Avenue; Himnamlasi Business Park, Powas, Mumbai- $000076. Phone: 91 22 3342 3000 | Fax: +91 022 4040 5800




Ratings

CRISIL

An S&P Global Company
Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)
S.No. | Bank Facility Bank Amount (Rs. in Crore) | Outstanding Rating

| Bank Guarantee State Bank of India 10.0. CRISIL Al
2 Cash Credit State Bank of India 15.0 CRISIL A-Positive
3 Foreign Bill Discounting | State Bank of India 20.0 CRISIL A-/Positive
4 Letter of Credit State Bank of India 40.0 CRISIL Al
5 Long Term Loan State Bank of India 14.21 CRISIL A-Positive
6 - | pocking Creditin Foreign | giore Bank of Tndia 25.0 CRISIL Al

Wrency

‘Proposed Long Term .
7 Bank Loan Facility Proposed 48.51 CRISIL A-Positive
& Standby Lime of Credit State Bank of India 10.0 CRISIL A-Positive
9 | fendor Bill Discounting | gioro Bank of India 10.0 CRISIL A-/Positive
| Total 192.72

A CRISIL rating reffects CRISIL'S currenl apinion on the likalihood of timely payment of the clbigalions under the rated instrument and does
ot constitule an audit of he rated entity by CRISIL. CRISIL ratings are based on information provided by the issuer or abtained by CRISIL
guaraniee the compleleness or accuracy of the information an which the rating is bassd,
sell, or hoid the rated instrument; it does not comment on the market price or suitability for

panticuldr investor. Al CRISIL ratings are under surveilance. CRISIL or itz associates may have other commendial transactions with the

liability whatsasver fo the subscribers / users / ransmitiers / distnibutors of this product, CRISIL Ratings rafing criteria
ara gvailabie without chame 1o the pubiic on the CRISIL web site, www, crizll com, For the iatest rating Information an any instrument of any

from sources If considers reliable, CRISIL does nat
A CRISIL raling is riof @ recommendation ko buy,

covrpany raled by CRISIL, pisase gontact Cistomer Service Helpoesk st 1800-287-1301.

CRISIL Limited

Carpeirate Jdentity Musmber: L&TI20MHI9§TPLCI42381

Registered OfMices CRISIL House, Cental Avenise, Hitiiasdint Biisnss Park, Powai, Musmbad- 400 076, Phoog; 491 22 3342 3000 | Fax: +9] 22 4040 S800

vowrw crisllcom




CRISIL

An SEP Global Company

Ratings

CONFIDENTIAL
SRERAYH223155/BLR/AOS 19019872
June 03, 2020

Mr. T G Bharath

Chairman & Managing Director

Sree Rayalaseema Hi-Strength Hypo Limited
216, K.J.Complex

Bhagya Nagar
Kurnool - 518004
Tel:40 23313957

Dear Mr. T G Bharath,
Re: CRISIL Ratings on the bank facilities of Sreé Rayalaseema Hi-Strength Hypo Limited

Please find in the table below the ratings outstanding for the debi instruments/facilitics of the company as on
date,

Total Bank Loan Facilities Rated Rs.192.72 Crore
Long-Term Rating CRISIL A-/Stable
Short-Term Rating CRISIL A2+

{Bank-wise details as per Annexure [)

CRISIL also dissemiriates the rating on the bank facilities through its website and updates the rating lists on
CRISIL’s website on a real time basis. Additionally, the rating lists in its publications such as Rating Scan and
BLR. Connect ure also updated to' reflect the latest ratings outstanding on the bank loan facilities. CRISIL
reserves the night to withdraw, or revise the ratings‘outiook at any time, on the basis of new information, or
unavailability of information, or other eircumstances which CRISIL believes may have an impact on the ratings.

The rating outstanding on the above bank facilities during April 01, 2020, to May 25, 2020, was “CRISIL A-
/Stable/CRISIL A2+,

This letter will remain valid till March 31, 2021, Afier this date; please insist for a new rating letter {dated later
than March 31, 2021). Please visit www.erisil.com to confirm that the rating continues to be under surveillance
and the rating is still valid.

Should you require any clarifications, please feel free fo get in touch with us.

With warm regards,
Yours sincerely,

""qt-‘-\h;i:» Tt
Rahul Subrato Kumar Guha Nivedita Shibu
Birector - CRISIL Ratings Associate Director - CRISIL Ratings

commercial iransactions with the companyentily. Ralings are ravised as and when chcumsiances so warrant CRISIL {a nof responsibie
Mmymmwr&:mum#hmnnﬂmmiﬁﬂbﬂi?whﬂmwmﬂﬂm!m!mmfmm#
ihis product. CRISIL Ratings rating criteria ame. available without charge to the public on the CRISIL web site, www.crist.com. For the
uenmmmﬂmnananymmmwan;Wymwwmmm'mmmmﬂs:mm-
1301

CRISIL Limited
Corporate ldentity Mumb LE7120MHISETPLOCO4Y363

Reghuter eil Office: CRISIL House Central Avenue, Hirnoandand Business Park, Powm, Mumbai- 400 076 Phone: +91 22 33472 3000 | Fiax: +81 22 4040 SEOO0

W' cniatl coin
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CRISIL

An SEP Global Company

Ratings

Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. | Bank Facility Bank al:t:;t {Rs. in gg;:wng
1 | Bank Guarantee E‘;E: Dl of 10.0 CRISIL A2+
2 | Cash Credit lsn':fz il (77 CRISIL A-/Stable
3 | Foreign Bill Disuuuntin_g o f‘;: Bkl ling CRISIL A-/Stable
& | Letter of Credit e Dankol a0 CRISIL A2+
| 5 | Long Term Loan Su:‘: i A YT CRISIL A-/Stable
| 6 Packing Credit in Foreign Currency 'IS:;:: Bhnkof 25.0 CRISIL A2+
7| }f_‘;';l:’l';"::d LanpTernBankloms | o 48.51 CRISIL A-/Stable
8 | Standby Line of Credit f;':: Baokof | 1o CRISIL A~/Stable
9 | Vendor Bill Discounting Limits | piae B oF | 1g.0 CRISIL A-/Stable
Total 192.72

Acms.rLm@m:ﬁﬁ:twmmwmmmwwmpnmwmmﬂwmmmwmmﬂm
does not constitute an swdlt of the rated endity by CRISIL CRISIL ratings are based on information provided by the fssuer or cbiained
by CRISIL from souwrces. it considirs reliable. CRISIL does not guaranies he compleleness or accuraty of the information on which the
mﬂlngmbamblAWMmrmthmmmewMMWMImmmmhm
price or suttablily for a particular investor. Al CRISIL ratings are woder surveilance. CRISIL or is associates may have ofher
commercial iransections with the companylentity, Ratings are revised as and when clrcumstances so warranl. CRISIL is nof responsible
for any emvs and espoecially states that it has no financlal ksbity whalsoever lo the subscribers / users / ransmiters / distributars of
this product. CRISIL Ratings rating critens s availeble without chargo fo the public on the CRISIL wab sie, www crsilcom. For the
ummmmmwmwmwwmwwmmmmwmwnmm-
1301, )

CRISIL Limited
Corporate Identity MNumber: L671 2001 9ETPLCO4363

Register ed Office: CRISIL House, Central Avenve, Hirsnandani Buosiness mimum.mws.m.. +91 22 3342 3000 | Fax: +91 12 4040 3800
wranw cnisil.com
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| CONFIDENTIAL
SRERAYH/223155/BLR/O51901987
May 30, 2019

Mr. T G Bharath e g o X
Chairman & Managing Director

Sree Rayalaseema Hi-Strength Hypo Limited

216, K.J.Complex

Bhagys Nagar b
Kurnool - 518004 f

Tel:40 23313957

Dear Mr. T G Bharath,

Re: Review of CRISIL Ratings on the bank facilities of Sree Rayalaseema Hi-Strength Hypo Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review. o
Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and ih
rating actions by CRISIL on the ratings as on date, :

Tutal Bank Loan Facilities Rated Rs.192.72 Crore
Long-Term Rating CRISIL A-/Stable (Upgraded from CRISIL BEB
Short-Term Rating CRISIL A2+ (Upgraded from CRISIL A2)

(Bunk-wise details as per Annenire /)

As per our Rating Agreément, CRISIL would disseminate the ratings, along with the outlook, through if
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life o
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook,
any time, on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may have un impact on the ratings.

In the event of the compuany not availing the proposed facilities within a period of 180 days fram the date of this
letter, u fresh letter of revalidation from CRISIL will be DECESSArY.

This letter will remain valid 61 March 31, 2020, Afier this date, please insist for a new rating letter (dated later
than March 31, 2020). Please visit www crisil.com to confirm that the rating continues 1o be under surveillince:
and the mting is stll valid,

ik sk

Should you require any clirifications, please feel free to get in touch with us.
With warm regards,

¥ ours sincerely,

T

Rahul Subrato Kumar Guha Nivedita Shibu '
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL roing reflcts CRISILS curanl opiion on 150 Tkalhoed of iy payimant of 1he abigaions under 1he raied Tstrmant il
does nol constitute-an sudk of the raled ently by CRISIL, CRISIL ratings sre based on information provided by the issuer or obiained
by CRISIL from sources § cansiders ratiatie. CRISIL does nod ; :

mmmmmwwhamarwmmwmmmma‘mwlimnﬁg

1301,
CRISIL Limited
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Ratings

Aanexure ] - Bank-wise details of various facility classes (outstanding facilities)

;' | SNo. | Bank Facility T3 ::::mnk I *c];';:;" (Rs. in &“ﬁ";"‘”’"

| 1 Bank Guurantes India 10.0 CRISIL A2+

> r.Gﬂ'uh Credit el I BT CRISIL A-#
3 | Foreign Bill Discounting st CRISIL A/S
4 | Letter of Credit l’i&":_:"““f 40.0 CRISIL A2+
5 | Loy Temyiosn ﬁﬁ:m“ 14.21 CRISIL A-/Stable
6 | Packing Creditin Foreign Currency | St Bankof 1559 CRISIL A2+ 11
A il L 4851 CRISIL A-/Stablé”
8 | Standby Line of Credit gicieict | o CRISIL A-/Stable
9 | Vendor Bill Discounting Limits % Bankof | 0 CRISIL A.-J'Shblr.-j-_

Total 192.72

130,

{ with the companyfentily, Ratings are revisad as and
for any emors and especially states (hal i has no francial Tabdly
Ihis prodict. CRISIL Ralings raling crievia are avallable without

fatest rafing anvfoymation on any instrument of gy company rated by

A CRISIL raling reflocis GRISIL 'S corrent opinion. on the iRelihood of Gy payment
does nof constilite an sudit of the rated entty by CRISIL WQLWHM
by CRISIL from sources f considers reliable. CRISIL doas not gusrantes Lhe compislenass of acCwacy

rating {5 based. A CRISIL rating i nod 8 recommentation to buy, sell, or hold the reted instrument; it doos nof comment on the
grice or sullability for & particuiar imvestor. Al CRISIL ralings are under surveilance, CRISIL or s sssociates may have _'
commercial frangactions witen circumstinces so warranl. CRISIL is nof responsitie |-
whatsosver (o the subscribers / users / ransmitters / digtributors of f .

fo fhe pubilic on the CRISIL web s#e, www crisl com. For

please contact Customer Sarvice Helpoesk at 1800-267- |

of the obligations under the Faled insinament
MMMMW##&T&
of the informiation on which the .

"~ SR PN

CRISIL Limited
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Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
SRERAYH 204432 BLROSIZ00329

August 06, 2018
Mr. T G Bharath ; &) -
Chairman & Managing Director _ w(‘F '
Sree Rayalascema Hi-Strength Hypo Limited : 0&'
216, KJ Complex -
Bhagya Nagar

Kumoal - 518004

Tel: 40 23313957

Diear Mr. T 7 Bharath
Re: Review of CRISIL Ratings on the bank facilities of Sree Rayalaseema Hi-Strength Hypo Limited

All ratings assigned by CRISTL. are kept under contintious surveillance and review.

Please find in the tablc below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date, i

Total Bank Loan Facilities Rated
_Long-Term Rating
(Bank-wise' details as per Ammexure |)

As per our Rating Agreement. CRISIL would disscminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveiliance over the fife of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
uny time, on the basis of new information. or unavailability of information, or ofther circumstances which
CRISIL helieves may have an impact on the ratings.

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this
letter, a fresh lener of revalidation from CRISIL will be nECEssary.

This Jetter will remain valid tll March 31, 2019, After this date, please insist for a new rating letter (dated later
thun March 31, 2019). Please visit www crisil.com to confirm that the rating continues 1o be under surveillance
and the ratmg i still valid,

Should you require any clarifications, please feel free 1o 2et in touch with us,

With warm regards, . :
Yours sincerely, ‘
= i, < g
Rabul Subrato Kumar Guha Nivedita Shibu
Director - CRISIL Hatings Associste Director - CRISIL Ratings

CRISIL Limited
Corporate identity Number: LBT120MH 1987 PLCD4TI63

CRISIL Houswe, Cantrat Avenue, Hfmri!l;-hm Park, Powil, Mumbai - S00076. Phone: +81 22 3347 3000 | Fax: +87 77 4040 5300
wwrw crigilcom
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